N.B. The English text is an unofficial translation.

Styrelsens redogorelse enligt 13 kap. 6 § och 14 kap. 8 § aktiebolagslagen/ The board's
report for significant events pursuant to Chapter 13 Section 6 and Chapter 14 Section 8
of the Swedish Companies Act

Sdsom redogérelse enligt 13 kap. 6 § och 14 kap. 8 § aktiebolagslagen far styrelsen for Terranet AB,
org.nr 556707-2128 ("Bolaget” eller “Terranet”) anféra féljande.

As a report under Chapter 13 Section 6 and Chapter 14 section 8 of the Swedish Companies Act, the
board of directors of Terranet AB, reg.no 556707-2128 (the "Company” or "Terranet”), may state
the following.

,&rsredovisningen med tillhdrande revisionsberéattelse for rakenskapsaret 2023 med anteckning om
bolagsstammans beslut om Bolagets resultat fér ndmnda rakenskapsar halls tillgdngliga hos Bolaget
och pa Bolagets webbplats, www.terranet.se.

The annual report and accompanying auditor's report for the financial year 2023 with a note on the
decision of the general meeting on the Company's results for the said financial year, are available at
the Company's offices and on the Company's website, www.terranet.se.

Efter lamnandet av érsredovisningen den 30 april 2024, innehallande de senast faststéllda balans-
och resultatrakningarna, har féljande handelser av vasentlig betydelse for Bolagets stéllning intraffat.
Since the submission of the annual report on 30 April 2024, containing the latest adopted balance
sheets and income statements, the following events of material importance to the Company's
position.

e Den 7 maj 2024 offentliggjorde Bolaget deldrsrapport for férsta kvartalet 2024 vari Bolaget
redogjorde for vasentliga handelser som intraffat under det forsta kvartalet.
On 7 May 2024, the Company published its interim report for the first quarter of 2024, in
which the Company reported on significant events that occurred during the first quarter.

e Den 5 juni 2024 meddelade Bolaget att teckningsoptioner av serie TO7 nyttjades till cirka 95

procent och att Bolaget darigenom tillfordes cirka 12,6 MSEK. Genom nyttjandet av
teckningsoptioner av serie TO7 6kade antalet aktier i Bolaget med 173 029 725 B-aktier,
frdn 898 003 007 aktier (fordelat pd 1 083 063 A-aktier och 896 919 944 B-aktier) till totalt
1 071 032 732 aktier. Aktiekapitalet 6kade med 1 730 297,25 SEK, fran 8 980 030,07 SEK
till 10 710 327,32 SEK. For befintliga aktiedgare som inte nyttjade teckningsoptioner av serie
TO7 uppgick utspadningen till cirka 16,16 procent av antalet aktier och cirka 16,14 procent
av antalet roster i Bolaget.
On 5 June 2024, the Company announced that warrants of series TO7 were exercised to
approximately 95 per cent and that the Company thereby raised approximately SEK 12.6
million. Through the exercise of warrants of series TO7, the number of shares in the Company
increased by 173,029,725 B shares, from 898,003,007 shares (divided into 1,083,063 A
shares and 896,919,944 B shares) to a total of 1,071,032,732 shares. The share capital
increased by SEK 1 730 297.25, from SEK 8 980 030.07 to SEK 10 710 327.32. For existing
shareholders who did not exercise any warrants of series TO7, the dilution amounted to
approximately 16.16 per cent of the number of shares and approximately 16.14 per cent of
the number of votes in the Company.

e Den 25 juni 2024 meddelade Bolaget att Terranet blivit utvalt att delta i MobilityXlabs
prestigefyllda samarbetsprogram med start i augusti 2024.
On 25 June 2024, the Company announced that it had been selected to participate in
MobilityXlab's prestigious collaboration programme starting in August 2024.

e Den 27 juni 2024 meddelade Bolaget att Terranet kommit 6verens med ldngivaren Fenja
Captial AS (tidigare Formue Nord Fokus AS) om en férlangning av en del av befintligt 1an om
totalt cirka 8 MSEK inklusive upplupna rantor. Overenskommelsen innebar att lanet I6per pa
ytterligare tolv manader med forfallodatum den 30 juni 2025.

On 27 June 2024, the Company announced that Terranet had agreed with the lender Fenja
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Captial AS (tidigare Formue Nord Fokus AS) on an extension of part of the existing loan
totaling approximately SEK 8 million including accrued interest. The agreement means that
the loan will run for a further twelve months with an expiry date of 30 June 2025.

Den 15 augusti 2024 offentliggjorde Bolaget deldrsrapport fér andra kvartalet vari Bolaget
redogjorde for vdsentliga hdndelser som intraffat under det andra kvartalet 2024.
On 15 August 2024, the Company published an interim report for the second quarter in which
the Company reported on significant events that occurred during the second quarter of 2024.

Den 14 oktober 2024 meddelade Bolaget att Bolagets tidigare VD, Magnus Andersson, hade
for avsikt att lamna Terranet i bérjan av 2025 samt att en rekryteringsprocess avseende en
ny VD for Bolaget déarmed inletts.

On 14 October 2024, the Company announced that the Company's former CEO, Magnus
Andersson, intended to leave Terranet at the beginning of 2025 and that a recruitment
process for a new CEO for the Company has thus been initiated.

Den 7 november 2024 offentliggjorde Bolaget deldrsrapport for tredje kvartalet 2024 vari
Bolaget redogjorde for vdsentliga handelser som intraffat under det tredje kvartalet.

On 7 November 2024, the Company published its interim report for the third quarter of 2024,
in which the Company reported on significant events that occurred during the third quarter.

Den 3 december 2024 meddelade Bolaget att teckningsoptioner av serie TO8 nyttjades till
cirka 88 procent och att Bolaget darigenom tillférdes cirka 17,2 MSEK. Genom nyttjandet av
teckningsoptioner av serie TO8 6kade antalet aktier i Terranet med 122 708 719 B-aktier,
frdn 1 071 032 732 aktier (férdelat pd 1 083 063 A-aktier och 1 069 949 669 B-aktier) till
totalt 1 193 741 451 aktier. Aktiekapitalet 6kade med 1 227 087,19 SEK, frdn 10 710 327,32
SEK till 11 937 414,51 SEK. For befintliga aktieagare som inte nyttjade teckningsoptioner av
serie TO8 uppgick utspadningen till cirka 10,28 procent av antalet aktier och cirka 10,27
procent av antalet roster i Bolaget.

On 3 December 2024, the Company announced that warrants of series TO8 were exercised
to approximately 88 percent and that the Company thereby raised approximately SEK 17.2
million. Through the exercise of warrants of series TO8, the number of shares in Terranet
increased by 122,708,719 B shares, from 1,071,032,732 shares (divided into 1,083,063 A
shares and 1,069,949,669 B shares) to a total of 1,193,741,451 shares. The share capital
increased by SEK 1 227 087.19, from SEK 10 710 327.32 to SEK 11 937 414.51. For existing
shareholders who did not exercise any warrants of series TO8, the dilution amounted to
approximately 10.28 per cent of the number of shares and approximately 10.27 per cent of
the number of votes in the Company.

Den 10 januari 2025 meddelade Bolaget att styrelsen i Terranet utsett Lars Lindell till ny VD
i Bolaget.

On 10 January 2025, the Company announced that the board of directors of Terranet had
appointed Lars Lindell as the new CEO of the Company.

Den 19 februari 2025 publicerade Bolaget bokslutskommuniké for 2024 vari Bolaget
redogjorde for vasentliga handelser som intraffat under det fjarde kvartalet 2024.

On 19 February 2025, the Company published its year-end report for 2024, in which the
Company reported on significant events that occurred during the fourth quarter of 2024.
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