Styrelsens redogorelse enligt 13 kap. 6 § och 14 kap. 8 § aktiebolagslagen for viasentliga
hdndelser/ The Board's report for significant events pursuant to Chapter 13 Section 6
and Chapter 14 Section 8 of the Swedish Companies Act

Sdsom redogérelse enligt 13 kap. 6 § och 14 kap. 8 § aktiebolagslagen far styrelsen for Terranet AB,
org.nr 556707-2128 ("Bolaget”) anfora foljande.

As a report under Chapter 13 Section 6 and Chapter 14 Section 8 of the Swedish Companies Act, the
Board of Directors of Terranet AB, reg.no 556707-2128 (the "Company”), may state the following.

Arsredovisningen med tillhérande revisionsberattelse for rakenskapsaret 2022 med anteckning om
bolagsstdammans beslut om Bolagets resultat fér namnda rakenskapsar halls tillgéngliga hos Bolaget
och pa Bolagets webbplats, www.terranet.se.

The annual report and accompanying auditor's report for the financial year 2022 with a note on the
decision of the General Meeting of Shareholders on the Company's results for the said financial year,
are available at the Company's offices and on the Company's website, www.terranet.se.

Efter lamnandet av arsredovisningen den 17 april 2023, innehdllande de senast faststallda balans-
och resultatrakningarna, har féljande handelser av vasentlig betydelse for Bolagets stéllning intraffat.
Since the submission of the annual report on 17 April 2023, containing the latest adopted balance
sheets and income statements, the following events of material importance to the Company's
position.

e Den 10 maj 2023 héll Bolaget arsstdamma déar bland annat féljande beslut fattades:
On 10 May 2023, the Company held its annual general meeting where, among other things,
the following decisions were made:

o Omval av styrelseledaméterna Goéran Jansson, Anders Blom, Magnus Edman, Tarek
Shoeb och Nils Wollny samt nyval av Torgny Hellstrém. Torgny Hellstrom valdes till
styrelsens ordférande.

Re-election of the board members Gdéran Jansson, Anders Blom, Magnus Edman,
Tarek Shoeb and Nils Wollny and new election of Torgny Hellstrém. Torgny Hellstrém
was elected Chairman of the Board.

o Andring av bolagsordningens grénser pd sa satt att aktiekapitalet lagst ska vara 3

300 000 kronor och hégst 13 200 000 kronor och att antalet aktier ska vara lagst
330 000 000 och hogst 1 320 000 000.
Amendment of the limits of the articles of association such that the share capital
shall be no less than SEK 3,300,000 and no more than SEK 13,200,000 and that the
number of shares shall be no less than 330,000,000 and no more than
1,320,000,000.

o Bemyndigande for styrelsen att intill ndsta arsstimma, vid ett eller flera tillfallen,

besluta om emission av serie B aktier, teckningsoptioner och/eller konvertibler med
ratt att teckna respektive konvertera serie B aktier, med eller utan avvikelse frén
aktiedgares foretradesratt, inom vid var tid gallande bolagsordnings granser, att
betalas kontant, genom apport och/eller genom kvittning.
Authorisation for the board of directors to, until the next annual general meeting, on
one or more occasions, resolve to issue series B shares, warrants and/or convertibles
with the right to subscribe for or convert series B shares, with or without deviation
from the shareholders' preferential rights, within the limits of the articles of
association applicable at any given time, to be paid in cash, in kind and/or by set-
off.

e Den 12 maj 2023 meddelade Bolaget att dess intressebolag Holoride GmbH sakrat ett
konvertibelt 13n.
On 12 May 2023, the Company announced that its associated company Holoride GmbH had
secured a convertible loan.

e Den 17 maj 2023 publicerade Bolaget sin deldrsrapport for det forsta kvartalet.
On 17 May 2023, the Company published its interim report for the first quarter.


http://www.terranet.se/
http://www.terranet.se/

Den 17 maj 2023 beslutade styrelsen i Bolaget om en féretrddesemission av units uppgdende
till ett belopp om cirka 75 MSEK. Bolaget beslutade ocks3 att refinansiera utestdende 18n om
30,4 MSEK, med en ny I6ptid till 30 juni 2024.

On 17 May 2023, the board of directors of the Company resolved on a rights issue of units
amounting to approximately SEK 75 million. The Company also resolved to refinance
outstanding loans of SEK 30.4 million, with a new maturity date of 30 June 2024.

Den 25 maj 2023 offentliggjorde Bolaget det prospekt som upprattats for
foretradesemissionen som beslutades av styrelsen den 17 maj 2023.

On 25 May 2023, the Company published the prospectus prepared for the rights issue decided
by the Board of Directors on 17 May 2023.

Den 2 juni 2023 offentliggjorde Bolaget att man satter upp en avancerad virtuell miljo for att
kunna testa hur férarstdédsystemet BlicVision reagerar i olika trafiksituationer.

On 2 June 2023, the Company announced that it is setting up an advanced virtual
environment to test how the BlicVision driver assistance system reacts in different traffic
situations.

Den 7 juni 2023 publicerade Bolaget en férdjupad produktvideo som férklarar tekniken
bakom BlincVision i detalj.

On 7 June 2023, the Company published an in-depth product video explaining the technology
behind BlincVision in detail.

Den 9 juni 2023 offentliggjorde Bolaget att den forsta prototypen av Bolagets laserscanners
har genomgatt framgdngsrika tester i en kontrollerad laboratoriemiljd.

On 9 June 2023, the Company announced that the first prototype of the Company's laser
scanners has been successfully tested in a controlled laboratory environment.

Den 15 juni 2023 offentliggjorde Bolaget utfallet av den foretréadesemission som beslutades
17 maj 2023. Totalt tecknades foretradesemissionen till cirka 70 procent vilket medférde att
Bolaget tillforts en likvid om cirka 52,8 MSEK fore emissionskostnader.

On 15 June 2023, the Company announced the outcome of the rights issue decided on 17
May 2023. In total, the rights issue was subscribed to approximately 70 percent, which meant
that the Company received proceeds of approximately SEK 52.8 million before issue costs.

Den 29 juni 2023 meddelade Bolaget att bolaget deltagit i Vision Zero-konferrensen i
Stockholm.
On 29 June 2023, the Company announced its participation in the Vision Zero conference in
Stockholm.

Den 30 juni 2023 meddelade Bolaget att styrelsen beslutat om en riktad emission av units
till emissionsgaranter i den féretradesemission som beslutades av styrelsen den 17 maj
2023. Totalt emitterades 2 272 887 units, motsvarande 11 364 435 aktier av serie B, 6 818
661 teckningsoptioner av serie TO6 och 6 818 661 teckningsoptioner av serie TO7.

On 30 June 2023, the Company announced that the Board of Directors had decided on a
directed issue of units to the underwriters in the rights issue decided by the Board of Directors
on 17 May 2023. A total of 2,272,887 units were issued, corresponding to 11,364,435 shares
of series B, 6,818,661 warrants of series TO6 and 6,818,661 warrants of series TO7.

Den 17 augusti 2023 publicerade Bolaget sin deldrsrapport for det forsta halvdret 2023.
On 17 August 2023, the Company published its interim report for the first half of 2023.

Den 11 oktober 2023 meddelade Bolaget att Bolaget rekryterat en permanent CFO, Dan
Wahrenberg.

On 11 October 2023, the Company announced that the Company had recruited a permanent
CFO, Dan Wahrenberg.

Den 23 oktober 2023 meddeladet Bolaget att det natts en 6verenskommelse med Bolagets
tidigare CTO, Nihat Kiicik, om att avsluta dennes tjanst.

On 23 October 2023, the Company announced that it had reached an agreement with the
Company's former CTO, Nihat Kliciik, to terminate his position.

Den 30 oktober 2023 meddelade Bolaget att Bolaget beviljats innovationsbidrag av Vinnova
for att i samarbete med RISE bedriva forskning inriktad pa avanceras forarsstodssystem.



On 30 October 2023, the Company announced that the Company was granted an innovation
grant by Vinnova to conduct research in collaboration with RISE focusing on advanced driver
support systems.

Den 16 november 2023 publicerade Bolaget sin deldrsrapport for det tredje kvartalet 2023.
On 16 November 2023, the Company published its interim report for the third quarter of
2023.

Den 24 november 2023 meddelade Bolaget att nyttjandekursen fo6r Bolagets
teckningsoptioner av serie TO6 hade faststallts till 0,054 kronor per teckningsoption.
On 24 November 2023, the Company announced that the exercise price for the Company's
warrants of series TO6 had been set at SEK 0.054 per warrant.

Den 28 november 2023 meddelade Bolaget att Bolaget rekryterat en ny CTO fran
fordonsbranschen, Pierre Ekwall.

On 28 November 2023, the Company announced that the Company had recruited a new CTO
from the automotive industry, Pierre Ekwall.

Den 4 december 2023 meddelade Bolaget att Bolaget tilldelats ett anslag pd 614 000 SEK
fran Trafikverkets skyltfond fér ett gemensamt projekt med RISE som Iéper under 2024.
On 4 December 2023, the Company announced that the Company had been awarded a grant
of SEK 614,000 from the Swedish Transport Administration's signage fund for a joint project
with RISE that runs during 2024.

Den 13 december 2023 meddelade Bolaget utfallet av nyttjade teckningsoptioner av serie
TOG6. Totalt nyttjades 115 760 009 teckningsoptioner, motsvarande cirka 63 procent av
samtliga utestdende optioner. Genom nyttjandet tillférdes Bolaget cirka 6,3 MSEK fore
emissionskostnader.

On 13 December 2023, the Company announced the outcome of exercised warrants of series
TO6. A total of 115,760,009 warrants were exercised, corresponding to approximately 63
percent of all outstanding warrants. Through the exercise, the Company received
approximately SEK 6.3 million before issue costs.
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