N.B. The English text is an unofficial translation.

Protokoll fort vid extra bolagsstémma i
Terranet AB, org.nr 556707-2128, den 31
januari 2024 i Stockholm

Minutes kept at the extraordinary general
meeting of Terranet AB, reg. no. 556707-
2128, on 31 January 2024 in Stockholm

1. Stammans oppnade / Opening of the general meeting

Styrelsens ordférande, Torgny Hellstrom, hélsade stdmmodeltagarna vdlkomna
och forklarade stamman dppnad.

The chairman of the board, Torgny Hellstrém, welcomed the participants of the
general meeting and declared the meeting opened.

2. Val av ordforande vid stamman / Appointment of chairman of the meeting

Beslutades att, utse advokat Mark Falkner som ordférande vid stdmman.
Noterades att Mark Falkner sjalv skulle fora protokollet.

It was resolved to appoint attorney Mark Falkner as chairman of the general Mark
Falkner himself.

Det beslutades att godkanna att 6évriga narvarande enligt rostidangden narvarar vid
stémman.

It was resolved to approve participation of person listed as other attendance
according to the voting list.

3. Upprattande och godkdnnande av rostlangd / Preparation and approval
of the voting register

Den till detta protokoll bifogade forteckningen dver narvarande aktiedgare med
ombud och bitrdden och de antal aktier dessa representerade, Bilaga 1,
godkandes sdsom rostlangd vid stamman.

The list of shareholders attending with representatives and deputies, including the
number of shares represented, Appendix 1, was approved as voting list at the
meeting.

4. Val av en eller tva justeringspersoner /Appointment of one or two persons
to approve the meeting minutes

Beslutades att protokollet ska justeras av Daniel Rudeklint.
It was resolved that the minutes would be approved by Daniel Rudeklint.

5. Provning av om stamman blivit behorigen sammankallad / Determination
of whether the meeting has been duly convened

Konstaterades att kallelse skett inom den i bolagsordningen féreskrivna tiden
genom att kallelsen var inférd i Post- och Inrikes Tidningar den 17 januari 2024
samt att annons om att kallelse skett var inford i Svenska Dagbladet samma dag.
Kallelsen publicerades pa bolagets hemsida samt genom pressmeddelande den 17
januari 2024.



The meeting concluded that the notice convening the meeting had been issued in
accordance with the articles of association through an announcement in the
Swedish Official Gazette (Sw. Post- och Inrikes Tidningar) on 17 January 2024 and
that an announcement with the information that notice had been given was made
in the Swedish daily newspaper Svenska Dagbladet on the same date. The notice
convening the meeting was made available on the company’s website and via
press release on 17 January 2024.

Stamman forklarade sig vara behérigen sammankallad.
It was resolved that the meeting had been duly convened.

Godkdannande av dagordning / Approval of the agenda

Beslutades godkdnna styrelsens forslag till dagordning.
It was resolved to approve the board of director’s proposed agenda.

Beslut om a) antalet styrelseledamoter i Bolaget, b) val av ny
styrelseledamot samt c) faststdllande av arvode till ny styrelseledamot /
Resolution on a) the number of board members in the Company, b)
election of a new board member and c) determination of remuneration to
a new board member.

Ordférande redogjorde for det huvudsakliga innehallet i valberedningens férslag
att a) utdka antalet ledamoter i Bolaget till sju, utan suppleanter, b) att valja in
Mats Fagerhag som ny styrelseledamot i Bolaget och ¢) att Mats Fagerhag ska
erhdlla ett arvode motsvarande det arvode som arsstdmman 2023 beslutade
skulle utga till ledaméter som inte &r anstéllda i Bolaget berdknat pro rata fér den
period Mats Fagerhag ar styrelseledamot i Bolaget for tiden intill slutet av
nastkommande arsstdmma.

The Chairman presented the main content of the Nomination Committee's proposal
to a) increase the number of directors in the Company to seven, without deputies,
b) to elect Mats Fagerhag as a new director in the Company and c) that Mats
Fdgerhag shall receive a remuneration corresponding to the remuneration that the
Annual General Meeting 2023 resolved would be paid to members who are not
employed by the Company, calculated pro rata for the period Mats Fagerhag is a
member of the Board of Directors of the Company for the period until the end of
the next Annual General Meeting.

Stamman beslutade i enlighet med valberedningens férslag.
The meeting resolved in accordance with the proposal from the nomination
committee.

Beslut om godkdnnande av styrelsens beslut om en riktad emission av
units frdn den 12 januari 2024 / Resolution to approve the board’s
resolution on a directed issue of units from 12 January 2024

Ordférande foredrog det huvudsakliga innehdllet i férslaget att godkénna
styrelsens beslut om en riktad emission av units fran den 12 januari 2024,
Bilaga 2.

The chairman presented the main content of the proposal to approve the board’s
resolution on a directed issue of wunits from 12 January 2024,
Appendix 2.

Det noterades att beslut enligt denna punkt ar giltigt endast om beslutet bitrads
av aktiedgare med minst nio tiondelar (9/10) av sdvél de avgivna résterna som
de aktier som &r foretradda vid stdmman.

It was noted that a resolution under this item is valid only if the resolution is
supported by shareholders holding at least nine tenths (9/10) of both the votes
cast and the shares represented at the meeting.

Stamman beslutade enhalligt i enlighet med styrelsens forslag att godké&nna
styrelsens beslut om en riktad emission av units frdn den 12 januari 2024 enligt
Bilaga 2.



10.

The meeting resolved, unanimously, in accordance with the board’s proposal to
approve the board’s resolution on a directed issue of units from 12 January 2024
in accordance with Appendix 2.

Bemyndigande for styrelsen att vidta smaéarre justeringar av de péa
stamman fattade besluten / Authorisation for the board of directors to
make minor adjustments to the resolutions adopted by the general
meeting.

Ordférande féredrog det huvudsakliga innehdllet i styrelsens forslag till beslut om
att bemyndiga styrelsen, den verkstédllande direktéren eller den styrelsen eller den
verkstallande direktéren i dvrigt forordnar, att vidta sddana smérre justeringar
och fortydliganden av de p8 stimman fattade besluten i den utstrackning detta &r
erforderligt for registrering av besluten.

The chairman presented the main content of the board’s proposal for a resolution
to authorise the board, the managing director or the person otherwise appointed
by the board or the managing director to make such minor adjustments and
clarifications to the resolutions adopted at the meeting as are necessary for the
registration of the resolutions.

Stamman beslutade i enlighet med styrelsens forslag.
The meeting resolved in accordance with the board’s proposal.

Stammans avslutade / Closing of the meeting

D3 ndgra ytterligare drenden ej hanskjutits till stimman, forklarade ordféranden
stamman avslutad.

There being no further matters submitted to the meeting, the chairman declared
the general meeting closed.
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Bilaga 2 / Appendix 2

Beslut om godkinnande av styrelsens beslut om en riktad emission av units frén den 12
januari 2024

Styrelsen foresldr att stimman beslutar att godkénna styrelsens beslut om nyemission av hogst 16
071 428 units, innehallande B-aktier och teckningsoptioner av serie TO8. For beslutet ska i dvrigt
foljande villkor gaélla.

1.

De nya aktierna och teckningsoptionerna ska ges ut i enheter (s.k units). Varje unit ska
innehlla tvd (2) B-aktier och en (1) teckningsoption av serie TOS.

Bolagets aktiekapital kan 6kas med hogst 321 428,56 SEK genom emission av hogst 32 142
856 aktier. Hogst 16 071 428 teckningsoptioner av serie TO8 ska utférdas innebdrande en
okning av aktiekapitalet vid nyttjande med hdgst 160 714,28 SEK.

Ratt att teckna units ska, med avvikelse fran aktiedgarnas foretradesratt, tillkomma
aktiedgaren Maida Vale Capital. Infér den Riktade Emissionen har styrelsen oOvervéagt
mojligheten att anskaffa kapital genom en kontant féretradesemission men har konstaterat
att en féretradesemission, i jamforelse med den Riktade Emissionen, (i) skulle vara betydligt
mer tidskravande och medféra betydligt hogre kostnader och 6kad exponering for potentiell
marknadsvolatilitet jamfort med en riktad nyemission, (ii) troligtvis inte skulle bli tecknad i
erforderlig utstrackning, med hansyn det radande klimatet pa aktiemarknaden, utan att
garantiférbindelser upphandlas for att sakerstalla att Bolaget tillses med tillrackligt kapital,
vilket i sin tur riskerar att medfora ytterligare kostnader och/eller ytterligare utspadning
beroende pa vilken typ av vederlag som betalas ut fér en sddan garantiteckning, (iii) skulle
medféra en osikerhet i forhallande till storleken pa det kapital som Bolaget kan komma att
erhalla fran Bolagets befintliga aktiedgare och (iv) sannolikt skulle behévt géras till en lagre
teckningskurs med h&nsyn till de rabattnivder som férekommit p8 aktiemarknaden p& senare
tid. Aven andra alternativ, déribland upptagande av ett I&ngfristigt 1an, har dvervégts men
antingen ansetts innebdra for hdga kostnader eller inte inbringa tillrdckligt med rérelsekapital
och darmed inte ansetts ligga i Bolagets eller aktiedagarnas intresse. Den riktade emissionen
medfor vidare att i) Bolagets aktiedgarkrets breddas med nya investerare med ett intresse
av Bolaget och dess utveckling och ii) Bolagets dgarbas starks genom att ett antal befintliga
dgare investerar ytterligare i Bolaget. Ovan ger enligt styrelsens uppfattning en starkt
agarbild. Ett utokat dgande for vissa befintliga aktiedgare med stort engagemang for Bolaget
och dess framtida utveckling skapar enligt styrelsens bedémning forutsattningar for stabilitet
och trygghet fér b&de Bolaget och 6vriga aktiedgare. Mot bakgrund av detta har styrelsen
gjort bedémningen att en riktad nyemission pa foreslagna villkor &r det mest férdelaktiga for
Bolaget och dess aktiedgare, sarskilt med anledning av att Bolaget &r i behov av omedelbar
finansiering.

Teckningskursen per unit uppgar till 0,14 SEK, innebdrande en teckningskurs per aktie om
0,07 SEK. Teckningskursen i den Riktade Emissionen har faststélits efter forhandlingar med
tecknarna och motsvarar en rabatt om cirka 9,23 procent i férhallande till den volymviktade
genomsnittskursen fér Bolagets aktie pa Nasdaq First North Premier Growth Market under
perioden 27 december 2023 till och med 10 januari 2024 och beddms av styrelsen vara
marknadsmadssig. Overkurs ska tillféras den fria dverkursfonden.

Teckning ska ske pd separat teckningslista pa dagen for emissionsbeslutet. Styrelsen dger
dock ratt att senareldagga sista dag for teckning.

Betalning ska erldggas inom sju bankdagar frén det att stdmman godkant styrelsens beslut.
Styrelsen dger dock ratt att senareldgga sista dag for betalning.

Teckning kan enbart ske i units och sdledes inte av aktier och teckningsoptioner var for sig.
Tilldelning f8r enbart ske i units. Efter emissionens genomférande kommer dock aktierna och
teckningsoptionerna skiljas at.

Varje teckningsoption av serie TO8 beréttigar till teckning av en (1) aktie av serie B till en
teckningskurs om 0,14 SEK. Nyteckning av aktier genom utnyttjande av teckningsoptionerna
av serie TO8 kan ske under perioden fr8n och med den 18 november 2024 till och med den
29 november 2024. Overkurs vid nyteckning av aktier genom utnyttjande av



teckningsoptionerna ska tillféras den fria éverkursfonden. Teckningsoptionerna &ar féremal
for ytterligare villkor enligt separat bilaga, inklusive sedvanliga omrakningsvillkor.

9. De nya aktierna berattigar till vinstutdelning fr&n och med den dag aktierna har forts in i

aktieboken.

10. Styrelsen eller den styrelsen utser bemyndigas att vidta de smarre justeringar som krévs fér

beslutets registrering vid Bolagsverket.

Resolution on approval of the board’s resolution on a directed issue of units from 12
January 2024

The board of directors proposes that the general meeting resolves to approve the board’s resolution
on a directed issue of not more than 16,071,428 units, consisting of shares of series B and warrants
of series TO8. The resolution shall otherwise be governed by the following terms and conditions.

1.

The new shares and warrants shall be issued in units. Each unit shall contain two (2) shares
of series B and one (1) warrant of series TOS8.

The Company’s share capital may be increased by a maximum of SEK 321 428.56 through
the issue of not more than 32 142 856 shares. Not more than 16 071 428 warrants of series
TO8 shall be issued entailing an increase in the share capital at the utilisation of no more
than SEK 160,714.28.

The right to subscribe for units shall, with deviation from the shareholders’ preferential rights,
belong to the shareholder Maida Vale Capital. The right to subscribe for units shall, with
deviation from the shareholders' preferential rights, belong to the shareholder Maida Vale
Capital. Prior to the Directed Issue, the board of directors has considered the possibility of
raising capital through a cash rights issue but has concluded that a rights issue, in comparison
to the Directed Issue, (i) would be significantly more time-consuming and entail significantly
higher costs and increased exposure to potential market volatility compared to a directed
issue, (ii) would probably not be subscribed to the required extent, given the current climate
on the stock market, without underwriting commitments being procured in order to ensure
that the Company is provided with sufficient capital, which in turn risks incurring additional
costs and/or further dilution depending on the type of consideration paid for such
underwriting, (iii) would entail an uncertainty in relation to the size of the capital that the
Company may receive from the Company's existing shareholders and (iv) would probably
need to be made at a lower subscription price in view of the discount levels that have occurred
on the stock market recently. Other alternatives, including the raising of a long-term loan,
have also been considered but have either been deemed to entail too high costs or not to
generate sufficient working capital and thus not to be in the interest of the Company or the
shareholders. The directed share issue further entails that i) the Company's shareholder base
is broadened with new investors with an interest in the Company and its development and
ii) the Company's ownership base is strengthened by a number of existing owners investing
further in the Company. In the board'’s opinion, the above provides a strengthened ownership
picture. An increased ownership for certain existing shareholders with great commitment to
the Company and its future development creates, in the board’'s opinion, conditions for
stability and security for both the Company and other shareholders. Against this background,
the board of directors has made the assessment that a directed new share issue on the
proposed terms is the most favourable for the Company and its shareholders, especially since
the Company is in need of immediate financing.

The subscription price per unit amounts to SEK 0.14, meaning a subscription price per share
of SEK 0.07. The subscription price in the Directed Issue has been determined after
negotiations with the subscribers and corresponds to a discount of approximately 9.23 per
cent in relation to the volume-weighted average price of the Company's share on Nasdaq
First North Premier Growth Market during the period 27 December 2023 up to and including
10 January 2024 and is deemed by the board of directors to be on market terms. The
premium shall be added to the free premium fund.



10.

Subscription shall be made on a separate subscription list on the date of the resolution.
However, the Board of Directors is entitled to postpone the final date for subscription.

Payment shall be made within seven banking days from the date of subscription. However,
the board is entitled to postpone the final date for payment.

Subscription can only be made in units and thus not of shares and warrants separately.
Allotment may only be made in units. However, after completion of the issue, the shares and
warrants will be separated.

Each warrant of series TO8 entitles the holder to subscribe for one (1) share of series B at a
subscription price of SEK 0.14. Subscription for shares through the exercise of the warrants
of series TO8 may be made during the period from 18 November 2024 up to and including
29 November 2024. The excess price of new subscriptions for shares through the exercise of
the warrants shall be added to the free share premium fund. The warrants are subject to
additional terms and conditions as set out in a separate appendix, including customary
conversion terms.

The new shares entitle the holder to a dividend as from the date on which the shares are
entered in the share register.

The board of directors or the person appointed by the board of directors is authorised to
make the minor adjustments required for the registration of the resolution with the Swedish
Companies Registration Office.



