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During the last days of June, I had the opportunity to participate in the Vision Zero Conference in Stockholm. 
International researchers, decision makers and the industry gathered to discuss how we can achieve the global road 
safety goals set by the EU and UN. It was again confirmed to me that innovative road safety solutions such as 
BlincVision are required to achieve the vision of zero fatalities in the future.  
 
Over the past quarter myself and others from the Terranet team have attended several key events and conferences. 
The ICA Summit in Frankfurt and the VECS conference in Gothenburg resulted in excellent discussions with car 
manufacturers and other decision makers. Our participation in panels with key actors in the automotive industry 
provided us with additional opportunities to show what Terranet does and how we do it.  
 
One of the great joys in working at Terranet is developing our product and seeing the results of our progress. During 
the spring we successfully tested our laser scanner prototype in a controlled laboratory environment. The scanner 
demonstrated excellent performance and together with other BlincVision components it could detect and visualize 
objects within a range of 5 to 30 meters. BlincVision is being developed for real time detection, multiple times faster 
than existing solutions on the market. It is being 
vision sensor, and compute unit with AI-based object identification capabilities. We are continuing our feasibility 
studies regarding the selection of an optimal vision sensor for BlincVision. The feasibility studies are useful, and we 
are continuously receiving promising results that show how we have several interesting alternatives going forward. 
 
We believe that existing regulatory frameworks and standards for new road safety technology are not ambitious 
enough. To expedite the development of ADAS technologies, the demands for reaction times and responsiveness 
must be updated. To make their road safety technologies safer and more efficient, more and more companies are 
using virtual traffic simulations in their development processes. Terranet is also working with virtual systems for 
simulating traffic scenarios and for testing BlincVision, leading to better optimization and a product that can go to 
market quicker. Though not completely equivalent to real road conditions, virtual environments also enable Terranet 
to analyze different driving situations and validate the performance of BlincVision components before conducting 
live tests. The simulation includes various urban scenarios, traffic situations, weather conditions, and vehicle types 
based on safety targets set by Euro NCAP. Also, while not new, there has been a shift in the industry where regional 
test beds for road safety are becoming a more prioritized topic. These test beds are where early developmental 
technology can be tested on actual roads which will be an advantage for companies like Terranet. 
 
One of the most exciting things happening in the automotive industry right now is the advancement of AI. All 
implications of this are not yet known, but it is crucial for us and other automotive tech companies to keep up with 
these new technologies and tools. As an example, we believe that AI can be used to train software for object 
identification, based on large amounts of situations in different traffic conditions. Those at the forefront of AI will be 
better prepared for the exciting future of road safety. 
 
The past quarter was particularly important as we successfully completed our rights issue. It enables us to achieve 
more milestones in the development of BlincVision in the near future. We look forward to keeping you updated in 
our development of BlincVision  the fastest and most accurate ADAS solution for urban traffic. 
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