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Protokoll fran arsstimman med aktiefigarna i
TerraNet Holding AB den 17 maj 2018 kI. 14.00 i
konferenslokal Square, p& Ideon Science Park
”Alfa-huset”, Scheelevdgen 15 i Lund

Minutes from the annual general meeting of the
shareholders of TerraNet Holding AB on 17 May
2018 at 14.00 at conference room Square at Ideon
Science Park “Alfa Building”, Scheelevdgen 15 in

Lund
Deltagande aktiefigare:
FParticipating shareholders:
Enligt bifogad rostlingd, Bilaga A
According to attached voting list, Exhibit A
§1

Christian Lagerling, styrelseordférande, hilsade pa styrelsens viignar alla vilkomna till &rsstimman
och forklarade direfter stimman Gppnad.

Christian Lagerling, chairman of the board of directors, welcomed everybody on behalf of the board
of directors and thereafier declared the annual general meeting open.

§2

Advokat Carl Svernlév vid Baker & McKenzie Advokatbyra utsdgs till ordférande pa stimman.
Christian Lagerling anvisades som protokollférare.

Carl Svernldv, attorney at law, at Baker & McKenzie Advokatbyra, was appointed as chairman of the
general meeting. Christian Lagerling was appointed keeper of the minutes.

Arsstimman godkiinde att ett antal icke anmélda aktiesigare och géster med flera deltog i stimman
som ahdrare utan rist- och yitranderiitt.

The annual general meeting approved that a mumber of shareholders who had not duly notified the
company of their intention to attend, guests and others, participated in the meeting without voting and
speech rights.

§3

Till stimman var 1 114 222 aktier anmiilda, varav 1 281 672 var A-aktier och 473 386 var B-
aktier, vilka motsvarade 1 755 058 roster. 1 074 222 aktier, varav 1 281 672 var A-aktier och
433 386 var B-aktier, motsvarande 1 715 058 réster var representerade vid stdimman, vilket utgér
4,47 procent av bolagets totala antal registrerade aktier och 4,53 procent av det totala antalet
roster.

1,114,222 shares, where 1,281,674 were A shares and 473,386 were B shares, which amounted to
1,755,058 votes, had been registered for the annual general meeting, 1,074,222 shares, where
1,281,672 were A shares and 433,386 were B shares, with 1,715,038 votes, were vepresented at
the annual general meeting, which is 4.47 per cent of the company’s total number of shares and
4.53 per cent of the total votes.

Rostlangden lades fram och stimman godkénde densamma, Bilaga A.
The voting list was presented and the general meeting approved the same, Exhibit A.

The English translation is for convenience only and in case of any discrepancy, the Swedish text shall control.



§4

Stamman utsdg aktiedgaren Conny Larsson att tillsammans med stimmoordforanden justera dagens
protokoll.

The general meeting appointed the shareholder Conny Larsson, fo certify the minutes together with
the chairman of the general meeting.

§5

Ordfsranden redogjorde for att kallelse till dagens stimma har, i enlighet med bolagsordningen,
publicerats pa bolagets hemsida den 16 april 2018 och i Post- och Inrikes Tidningar den 19 april 2018.
Upplysning om att kallelse skett har dven publicerats i Svenska Dagbladet den 19 april 2018.

The chairman stated that the notice has, in accordance with the articles of association, been
published on the company's website on 16 April 2018 and in the Swedish Official Gazette on 19 April
2018. Information that the notice has been published has also been printed in Svenska Dagbladet on
19 April 2018,

Stimman férklarades ddrmed behdrigen sammankallad.
It was therefore declared that the general meeting had been duly convened.

§o

Stamman godkénde den foreslagna dagordningen som intagits i kallelsen till stimman.
The general meeling approved the proposed agenda as presented in the notice to the general meeting.

§7

Arsredovisningshandlingarna for 2017 har funnits tillgéingliga pé bolagets hemsida fr.o.m. den

19 april 2018 och har dessutom funnits tillgéingliga pa bolagets kontor. De har ddrmed gjorts
tillgangliga for aktiedgarna och presenterades i sammandrag fér stimmodeltagarna av CFO Anna
Gallon.

The annual report for 2017 has been published on the company’s website since 19 April 2018 and has
also been available at the company’s office. The annual report has consequently been available for
the shareholders and was briefly presented to the participants of the general meeting by CFO Anna
Gallon.

Bolagets huvudansvarige revisor, Richard Peters fran Deloitte AB, foredrog revisionsberéttelsen i
sammandrag och besvarade aktiedgarnas fragor.

The company's responsible auditor, Richard Peters from Deloitte AB, presented the audit report in
brief and answered the shareholders questions.

Arsredovisning och revisionsberittelse samt koncernredovisning och tillhdrande revisionsberittelse
for rakenskapsaret 2017 konstaterades ddrmed framlagda.

The annual report and the audit report as well as the consolidated financial statements and the
corresponding audit report for the fiscal year 2017 were thereby presented,

§38

a) Det beslutades att faststilla resultatrdkningen och balansrdkningen samt koncernresultatriikningen
och koncernbalansrikningen,

a) The income statement and balance sheet as well as the group income statement and group balance
sheet were adopted.

b) Beslutades att disponera resultatet i enlighet med styrelsens férslag i drsredovisningen, det vill sdga
att resultatet férs Gver i ny ridkning.

The English translation is for convenience only and in case of any discrepancy, the Swedish text shail control,



b} It was resolved to treat the result in accordance with the proposal of the board of directors in the
annual report, meaning that the result is carried forward,

¢) Det beslutades att bevilja styrelsens ledaméter och verkstiillande direktéren ansvarsfrihet gentemot
bolaget. Det noterades att beslutet var enhélligt. Det noterades dven att nirvarande styrelseledaméter
och verkstillande direktor representerande egna eller andras aktier inte deltog i beslutet avseende
styrelseledamdternas ansvarsfrihet.

¢) It was resolved to discharge the directors of the board, the managing director from liability in
relation to the company. It was noted that the decision was unanimous. It was also noted that the
present directors and managing director representing their own or others’ sharves did not participate
in the resolution regarding the discharge of the directors of the board from liability.

§9

Stimmoordféranden presenterade samtliga forslag enligt punkterna 9-11 i dagordningen.
The chairman of the annual general meeting presented the proposals under items 9-11 in the agenda.

Beslutades, i enlighet med forslaget, att styrelsen ska besté av fem styrelseledaméter och inga
suppleanter.

It was resolved, in accordance with the proposal, that the board of directors shall consist of five
directors and no deputy directors.

Beslutades vidare, i enlighet med forslaget i kallelsen, att antalet revisorer ska vara ett registrerat
revisonsbolag.

It was further resolved, in accordance with the proposal in the notice, that the number of auditors
shall be one registered audit firm.

§ 10

Det beslutades, i enlighet med forslaget i kallelsen, att erséttning till envar icke anstélld
styrelseledamot ska utgd med féljande belopp:

It was resolved, in accordance with the proposal in the notice, that renmeration shall be paid (o each
of the non-employed directors with the following amounts:

150 000 kronor till styrelsens ordférande; och

50 000 kronor till envar av de dvriga styrelseledaméterna.
SEK 150,000 to the chairman of the board of directors; and
SEK 50,000 to each of the other directors of the board.

Vidare beslutades det att arvode till revisorn skulle utga enligt godkéind rékning.
Further, it was resolved that the auditor shall be entitled to a fee in accordance with approved
invoice.

§ 11

De styrelseledamoter som foreslogs for omval presenterades kort av stimmoordftranden med
hinvisning till arsredovisningen och hemsidan.

The directors of the board who were proposed to be re-elected were presented briefly the chairman of
the annual general meeting by reference to the annual accounts and the company’s web page.

Christian Lagerling, Conny Larsson, Dan Olofsson, Stefan Persson och Anders Rantén omvaldes som
ledaméter och Christian Lagerling omvaldes till styrelseordforande.

It was resolved to re-elect Christian Lagerling, Conny Larsson, Dan Olofsson, Stefan Persson and
Anders Rantén as directors and Christian Lagerling was re-elected as chairman of the board of
directors.

The English translation is for convenience only and in case of any discrepancy, the Swedish text shall control.



Beslutades att omviilja det registrerade revisionsbolaget Deloitte AB for tiden intill slutet av
Arsstimman 2019, Noterades att Deloitte AB har anmilt auktoriserade revisorn Richard Peters som
huvudansvarig.

It was resolved to re-elect the registered audit firm Deloitte AB for the period until the end of the
annual general meeting 2019. It was noted that Deloitte AB has announced its appointment of
Richard Peters as main responsible auditor.

§12

Ordforanden presenterade i korthet styrelsens forslag till besiut om nyemission av hiigst 204 716 B-
aktier med avvikelse frin aktieigarnas foretridesritt enligt punkt 12 i dagordningen och besvarade
aktiegamas frégor.

The chairman presented the board of director’s proposal in brief regarding issuance of a maximun of
204,716 B shares with deviation from the shareholders’ preferential rights in accordance with item 12
in the agenda and answered the shareholders’ questions.

Det beslutades om emission av hdgst 204 716 B-aktier med avvikelse frén aktieigarnas foretrédesriitt,
tilt fo1jd varav bolagets aktiekapital kan 8ka med hgst 204 716 kronor i enlighet med framlagt
forslag, Bilaga 1. )

It was resolved to issue a maximum of 204,716 B shares, with deviation from the shareholders’
preferential rights, whereby the company’s share capital may increase with a maximum of

SEK 204,716 in accordance with the presented proposal, Exhibit 1.

Det noterades att beslutet var enhiilligt.
It was noted that the decision was unanimous.

§13
Eftersom inga ytterligare drenden hade hiinskjutits till stimman avslutades stimman.

As no additional matters had been referred to the general meeting of the shareholders, the general
meeting was closed.

Vid protokollet: Justeras:
At the minutes: Certified:

Christian Lagerling 4 Carl Svernlév

The English translation is for convenience only and in case of any discrapancy, the Swedish text shall control.
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Bilaga 1/Exhibit 1

Styrelsens forslag till besiut om nyemission
The board of director’s proposal regarding new issuance

Styrelsen forslar att drsstimman i bolaget ska besluta om nyemission av hogst 204 716 B-aktier enligt
foljande:

The Board proposes that the annual general meeting in the company shall issue 204,716 B shares in
accordance with the following:

1.

Den totala Skningen av bolagets aktiekapital kan uppga till hogst 204 716 kronor.
The total increase of the company's share capital can amount to a maximum of SEK 204,716.

Teckningskursen for de nya aktierna ska vara 13,92 kronor per aktie, totalt 2 849 646,72
kronor om samtliga aktier tecknas.

The subscription price for the new shares is SEK 13.92 per share, in total SEK 2,849,646.72
if all shares are subscribed for.

Ritten att teckna de nya aktierna ska, med avvikelse fran aktiefigarnas foretrddesritt,
tillkomma MSA Ventures Private Limited.

The right to subscribe for the shares shall, with deviation from the shareholders’ priority
right, be attributed to MSA Ventures Private Limited.

Aktieteckning ska ske pa sirskild teckningslista under perioden fran och med den 18 maj
2018 till och med den 31 maj 2018. Styrelsen har ritt att forldnga teckningstiden.
Subscription for the sharves shall take place during the period as from 18 May 2018 fo and
including 31 May 2018. The board of divectors has the right fo extend the subscription
period.

Betalning for tecknade aktier ska erliggas genom fullstindig kvittning av existerande skuld
till MSA Ventures Private Limited uppgdende till totalt 2 849 646,72 kronor i enlighet med
det forlikningsavtal som ingétts mellan parterna. Kvittning anses verkstalld nir aktieteckning
sker.

Payment for subscribed shares shall be made by offsetting the existing debt in full to

MSA Ventures Private Limited amounting to in total SEK 2,849,646.72 in accordance with
the seftlement agreement between the parties. The set-off shall be considered effective upon
subscription.

Skilet till avvikelsen frin aktiefigarnas foretridesriitt 4r att emissionen ska kunna ske mot
betalning genom kvittning mot existerande skuld till MSA Ventures Private Limited, vilket
bland annat kommer aft forbéttra bolagets kapitalstruktur och innebir att bolaget inte behver
betala ut ett kontant belopp for skulden. Teckningskursen ér baserad pd &verenskommelse i
enlighet med frlikningsavtalet och motsvarar ett pris om 129 procent av B-aktiens
marknadspris pa Nasdaq First North Premier per 13 april 2018.

The reason_for the deviation from the shareholders’ priovity vight is that the issuance of
shares shall be made by set-off against existing debt to MSA Ventures Private Limited, which
amongst other things will improve the capital structure of the company and will lead to that
the company can avoid payment of the debt in cash. The subscription price is based on an
agreement in accordance with the settlement agreement and corresponds o 129 percent of
the B share’s market value at Nasdaq First North Premier as of 13 April 2018.

MSA Ventures Private Limited har i avtal atagits sig lock-up och att under 360 dagar frin
registreringen av de nya aktierna i aktieboken inte sélja nagra aktier utan skriftligt
medgivande frin bolaget.

MSA Ventures Private Limited has in agreement undertaken lock-up and not to sell any of the
new shares within 360 days from the registration in the share register without written consent
from the company.

The English transiation is for convenience only and in case of any discrepancy, the Swedish text shall control.



8. De nya aktierna medfor rétt till utdelning for férsta gngen pé den avstimningsdag for
utdelning som infaller niirmast efter det att de nya aktierna registrerats hos Bolagsverket och
Euroclear Sweden AB.

The new shares will entitle to dividends for the first time on the recovd date for dividends that
occurs following the registration of the new shares with the Swedish Companies Registration
Office and Euroclear Sweden AB.

9. Styrelsen, eller den styrelsen anvisar, medges rétten att vidta de justeringar som ma behovas i
samband med registrering av beslutet hos Bolagsverket och Euroclear Sweden AB.
The board of directors or anvone appointed by the board of directors is given the right to
make the adjustments necessary in connection with the registration of the resolution at the
Swedish Companies Registration Office and Euroclear Sweden AB.

The English translation is for convenience only and in case of any discrepancy, the Swedish text shall control.



